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Ref.  :   JCIL/BSE/2026         
Date :  March 23, 2026 
 
To  
BSE Limited  
Mumbai - 400 001    
 
Dear Sir,  

Security Code: 500147 
 

Sub: InƟmaƟon of Waiver of Advance Payment under the provisions of Share Purchase Agreement dated 
December 19, 2025  
 
Ref: InƟmaƟon under RegulaƟon 30 of SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 
2015  
 
This is in furtherance to our earlier leƩer dated (i) December 19, 2025  and (ii) January 08, 2026 wherein the 
Company  had informed the Stock Exchange about: 
 
(i) the execuƟon of a Share Purchase  Agreement dated December 19, 2025 (“SPA”) between John Cockerill 

India  Limited (“the Company”) and John Cockerill SA, the Parent Company (“JC SA”)  for acquisiƟon of 
enƟre Equity Shareholding of John Cockerill Metals InternaƟonal  SA, Belgium (“Metals InternaƟonal”) 
from JC SA and; 

 
(ii) the waiver granted by JC SA Ɵll March 31, 2026 for the payment of the Purchase Price Advance, 

aggregaƟng to  an amount of € 5,000,000/- (Euro Five Million Only), by the Company to JC SA,  which 
payment was sƟpulated as a condiƟon precedent for consummaƟon of the  acquisiƟon of enƟre Equity 
Shareholding of Metals InternaƟonal by the Company  from JC SA, as per the terms of the SPA, 
respecƟvely. 

 
In Furtherance to the above, we wish to inform you that, on further request of the Company, JC SA has granted 
the Second waiver for the payment of the Purchase Price Advance, aggregaƟng to an amount of € 5,000,000/- 
(Euro Five Million Only), by the Company to JC SA up to June 30, 2026. 
 
The relevant details as per the requirements of RegulaƟon 30 of SEBI (LisƟng ObligaƟons and Disclosure 
Requirements) RegulaƟons, 2015, read with SEBI circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, for the above appointment is given in the enclosed Annexure – I. 
 
We request you to kindly take the above informaƟon on record.  
 
For John Cockerill India Limited  
 
 
Nidhi Salampuria  
Company Secretary & Compliance Officer  
FCS 10448 
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ANNEXURE – I 
 
Details as per SEBI RegulaƟons and SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 
 
Sr. 
No. 

ParƟculars Details 

1.  Name of the target enƟty, details in brief 
such as size, turnover etc.; 

Name: John Cockerill Metals InternaƟonal SA, a Company 
incorporated in Belgium.  
 
Brief Details: Paid Up Share Capital as on December 31, 
2025: 24,856,545 Euros. 
  
Turnover: Nil (Newly Incorporated) 
 
The Target enƟty is expected to play a pivotal role in 
expanding the Group’s global footprint and operaƟonal 
synergies within the metals industry. 

2.  Whether the acquisiƟon would fall 
within related party transacƟon(s) and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the enƟty being acquired? If 
yes, nature of interest and details 
thereof and whether the same is done at 
“arm’s length”; 

Yes, it is a related party transacƟon for the Company and the 
same is on arm’s length basis. 
 
Yes, John Cockerill, SA, Promoter & the Parent Company 
considered interested.  
The enƟre shareholding 100% i.e. (24,856,545 Shares) of 
Target EnƟty has been transferred to the Company.  

3.  Industry to which the enƟty being 
acquired belongs; 

Metal Business 

4.  Objects and impact of acquisiƟon 
(including but not limited to, disclosure 
of reasons for acquisiƟon of target 
enƟty, if its business is outside the main 
line of business of the listed enƟty); 

The purpose of acquiring shares by the Company from the 
Parent Company is to consolidate and enhance the strategic 
operaƟons of Metal Business of John Cockerill Group within 
the Company, which is expected to reinforce the John 
Cockerill Group’s metals porƞolio, create operaƟonal 
synergies, and unlock substanƟal growth opportuniƟes. 

5.  Brief details of any governmental or 
regulatory approvals required for the 
acquisiƟon; 

The members of the Company have approved the 
acquisiƟon of enƟre shareholding held by John Cockerill SA, 
the Parent / Promoter Company in John Cockerill Metals 
InternaƟonal SA through postal ballot vide its resoluƟon 
approved on December 20, 2025. 
However, if any regulatory approval becomes applicable 
subsequently, the same will be taken. 

6.  IndicaƟve Ɵme period for compleƟon of 
the acquisiƟon; 

The proposed transacƟon will take place in two parts.  
 
Part I entails John Cockerill SA transferring its carved-out 
metal business and shares in its certain German (John 
Cockerill UVK) and Chinese (John Cockerill Industry 
Technology) subsidiaries to John Cockerill Metals 
InternaƟonal SA. Subsequently, enƟre shareholding of John 
Cockerill SA in the John Cockerill Metals InternaƟonal SA 
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have been transferred to the Company as per the terms of 
the SPA.  
 
Part I of the proposed transacƟon have been completed on 
01 Jan 2026. 
 
Further, as sƟpulated above, the requirement for the 
Company to pay €5,000,000/- (Euro Five Million Only) 
Purchase Price Advance to John Cockerill SA as a condiƟon 
precedent under the SPA, has been extended Ɵll June 30, 
2026. 
 
Part II consists of John Cockerill SA causing its US affiliate 
(John Cockerill North America) to transfer its shareholding 
in its subsidiary (John Cockerill Industry NA) to John Cockerill 
Metals InternaƟonal SA.  
 
Part II of the proposed transacƟon will be completed on or 
before December 31, 2026. 

7.  ConsideraƟon - whether cash 
consideraƟon or share swap or any 
other form and details of the same; 

The consideraƟon for the acquisiƟon to be made by way of 
an upfront advance payment in cash and the balance 
consideraƟon to be paid by the Company on a deferred basis 
by way of cash or any other method as mutually agreed with 
John Cockerill SA subject to any regulatory approval and 
requirements as may be applicable and the terms of the SPA. 
 
Further, as sƟpulated above, the requirement for the 
Company to pay €5,000,000/- (Euro Five Million Only) 
Purchase Price Advance to John Cockerill SA as a condiƟon 
precedent under the SPA, has been extended Ɵll June 30, 
2026. 

8.  Cost of acquisiƟon and/or the price at 
which the shares are acquired; 

Up to Euro 50 Million Approx. for both Part I and Part II of 
the proposed transacƟon.  
 
The cost of Part I of the proposed transacƟon will be 
€29,668,227/- (Twenty-nine Million Six Hundred and Sixty-
eight Thousand and Two Hundred and Twenty-seven Euros 
only). 
 
The cost of Part II of the proposed transacƟon will be 
determined by reference to the enterprise values of John 
Cockerill  Industry NA subject to adjustments arising out of 
the valuaƟon of Part II of the proposed transacƟon at that 
Ɵme as agreed in share purchase agreement governing the 
acquisiƟon. 

9.  percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

100% of Equity shareholding 

10.  Brief background about the enƟty 
acquired in terms of products/line of 

John Cockerill Metals InternaƟonal SA (“New Company”) 
was incorporated in Belgium by John Cockerill SA (parent 
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business acquired, date of 
incorporaƟon, history of last 3 years 
turnover, country in which the acquired 
enƟty has presence and any other 
significant informaƟon (in brief); 

company of the Company, incorporated in Belgium), with a 
view to consolidate the ownership interests in various group 
enƟƟes involved in the metals business and the metals 
business conducted by John Cockerill SA. The New Company 
is expected to play a pivotal role in expanding the Group’s 
metal acƟviƟes and operaƟonal synergies within the metals 
industry. As part of the restructuring, the enƟre equity stake 
of the New Company has been acquired by the Company 
from John Cockerill SA for consolidaƟon of the metals 
business within the Company. Post the acquisiƟon, John 
Cockerill SA will conƟnue to remain the majority 
shareholder (promoter) in the Company.  
 
Date of IncorporaƟon : September 30, 2025 
 
Turnover: NIL, Newly Incorporated EnƟty 
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