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Dear Sir,
Scrip Code: 500147

Sub: Integrated Filing (Financial) for the quarter and year ended December 31,
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A. FINANCIAL RESULTS - Refer Annexure -1

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF
PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED
INSTITUTIONS PLACEMENT ETC. - Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS
AND DEBT SECURITIES - Nil

S.No. | Particulars | in INR crore
1. Loans / revolving facilities like cash credit from banks / financial
institutions
A Total amount outstanding as on date
B Of the total amount outstanding, amount of default
as on date
2. Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date
B Of the total amount outstanding, amount of default
as on date
3. Total financial indebtedness of the listed entity
including short-term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS
(applicable only for half-yearly filings i.e., 2nd and 4th quarter) - Refer
Annexure - II

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT
REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH
ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e., 4th quarter) - Not

Applicable

John Cockerill India Limited
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Financial Results for the quarter and year ended December 31, 2024



Statement of Asscts and Llabilities
S Ry B e e i g e 7(?in Iukﬁhs]
A A% at December 31,2024 | As at Decembar 31, 2023
;a. o ' {Auditud) | {Audited) ‘l
| |ASSETS o 71 i B i — — ‘
| Nen-current assets |
| (ar Property. plant and equipment 473974 4890.73 ’
‘ (b) Capdal wowk-n-progress 47883 7161
‘ () Invesiment prope-ties | 448 35 - i
{d) Intangible assels | 14.50 £44 |
| el Right-of-use asset ‘ 525,83 40431 |
I ] Financial assals ‘
{ij  Trage recewables £.240.29 9,10991
{in  Other finangial asscte 1,348 56 | 273711 [
{0} Defeired tax assets (Net) 344 59 <
{F) Incme ax assals (Net) 408 14 554,42 ‘
i} Qther non-cumrsnl 2ssets 48308 443 40
Tokal non-current assets 15.040.40 EETECTY Ol
Current assets
{#] Inventories 2,059.08 1,866,334
{9) Centracl pssels 11,063.18 21,983.52
| (6} Finangial assets ‘
\ i Trade receivables ‘ 19,567.62 20,964.18 ’
{ly Cash and cazh equivalents | 4651.35 11,550.26
{iil Bank balances olher han cask and cash equivalents 1.601.26 1.456.17
fiv) Ofher firancial assels $59.27 669.61
{d} OmercuTent assek 3.220.86 | 6.296.27
’ Total currant assets ‘ 42,7625 55.046.63
Agsets held for sale 380
Total Assets _57.806.73 8276756 |
It 'EQUITY AND LIABILITIES \
Equity
! {a} Equity share capsal 45378 49378
| (b} Otnher equity l 79,621.39 204543
I Tots! cquity 20115147 21.,135.21
Liabilties
Non-currant llabilitiss |
{@} Finangial iabilitiss
{iy  Laase Labilities 366.30 | 689 76 |
(it} Tioe payables ‘
- Total oulsanding dues Lo micro and smafl enlsrpses { 11737 16.38 ’
- Total outstanding daes ¢l credilors other than micro and small enteprises 1,718.81 221128
[i1)  Other fnancial liabilities a7 00 87.00
(6] Non-current provisins 122470 144784 |
{c) Delerred Lax liabilities (Hel; —— - - 89,11 |
Towl non-current liabllities 3,514.27 I 4,031.2%
Current labliiges ‘
ia} Contract liabilities T0N9.08 23.315.59 l
(b} Fnancial liabilities P
(i Lease iabiltas 92,62 7286 |
(i) Trade paysbics
- Total vulstandmg dues 1o micrd and small snterpnses. 263259 5,980.39
- Tola! nutstanding dues of madnars olher than rmicre and smal entarprises 11.820.50 24,138.51
(Niy  Ches fmancial liablllies 83043 964.87
i) Crher curren! liabilties 35100 860.42
(@} Provisions amn.mn
(@} Current ax liabilties {Net) 296,40
Tatal currant llabilities 57,597.06
Total Liatulitles T E1528.35
LTolal Equity and Liabiittics 82;167.5
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Cash Flow Staternet

e —— = e W N ) ) 3 ®in lakhs}
| For Mhe year endac 1 For the nine months saded
Pardculars | Dacember 31, 2024 | December 31, 2023
e . L {Audited) | {Audited)
A Cash flow from operaling activities: | |
{Loss¥Profit before tax \ [?1&.55}\ 2460702
Adjustmants for: |
Depreoiaticr and smorisation Bxpanse | 857 15 I 34514
Capita' work-n-prograss witten off i - i |
Trads avd ciher receivables, I9ans and advances writien off - 0.0z
Crecit balances wig back i ST)J -
Pravision/(ravarsal) of alpwance for deubliu! trade recenablgsicontract ageets {nel) 1843 | 69.43)
Prowision bur estimated [Dsses on contrads (net) 3,00 Lta
Prawision for warantias (net) 473.58 €534
Loss/{ProM) on disposaliwmie off of property, piant and equpment (nst] 1796 (133.13)
[nkerest expense 55,07 | 5.7
Interest Inceme {412.72) {469.76)
Unrea'ised foregn exchange gain (net) {254.94), (544,23
Operating fassjiprofit before wiiking capitat changes — :222.39,\[ T 276744
Changus m workin . |
Adjusimants for (increagedecrease in operating asses:
Iventories {182.74 45854
Trade recevablas 4574,22 | {14,857.87)
Qiher financial asseis 23826 | (793,04}
Contract assuls, other assals 13.942.51 2004763
Adjustmants for i ) in ppefating hakifilies.
Trade payables (17,192.19)) 5506.256
Other financia! liabilities (295.54)\ 32.37
Contract fabiives, aher liabiliies (7.378.56) (11,739.24;
Provisions [ 92.04 (245 80)
Cash {used injganerztet from operatons | (6,2 12 29_) 207433
Incoine tax fpaidprefund (net) {2&.591' {368.68)
Het cash {used in¥genarated from operating activibes (A) {6,807 88! 1,705.65
B Cash flow from Investing activities: '
Purchase of propery. plaat and sgulpment {inzhuging capial [ 11073 78) {429.48)
wark in progress) I
Paymenzs fo intanglble assets {14.76} 10.88)
Procgens from dispasal of proparly, mam and equipment 29.66 1533+
Interest received 445.60 43144
Progaeds from ratdemption of sank daposike (nat} 78188 80482
Nel cash generated from investing activities (8} e — 188.20 _;9592! |
C  Cashflow from financing sctivittes:
Payment of l2ase liabililies (including imerest) {116,18) {79.59)
Dividend paid {ndiusirg changes in uspaia dividend ) 343.78) (245 59}
Net cash used in finanting activities (C) T (4%9.06) (268.18)
Net decrease in Cash and cash eguivalents (A+B+C) | (9,899.54) 2,399.76
Cash ang cash eguivalents a5 sl the begirning of the year 11.550.26 9.160.17
Effect of axchange rate changes on he balances of cash and cash equbvaleats held in Joreign 462 033
currer oies | |
Cash and cash squivalents as at the end of the psriod J . = 4,651.35 ] M 550,28 1
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Date: February 20, 2025

Notes:

The ahove ragulls warg & vdwed and racen mended by tre Audil Cemmittee anc were epprovad by tha Boare of Dgecors 3t their respec! ve meetnga held an Fabrualy 20. 2024

2 Tiwa ras s af the Company are depandert on the gross magins of ma £ roauct and proret mix, which vary gvery quarter and go! relacted accordingry

} The Company has only e busingss axgment 1.2 Ongmal Equiprent Manulaciire ang Pigeci Management.

4 Iy Iha praviaus yedr, the Board of Drectors and Minisiry of Comoree Affare approved the change of Tnancial yaat of the Company ta end an Decomiber 315t annualy mstead of
March 3150 arnsady, Accardingly. the previous fnancizl year wat for a2 psdiod of ring monthe 1e. April §4, 2023 ta Decambsr 31, 2023 and current financial year 15 for 5 padod of
lwealve tnorthe .8 January S 202< o Decernbar 31, 2024 and are not cemparakble.

5 The figures far the quarts* ended Cecember 31, 2023 are the baaneng figures hobvaen sudded figures for n'na monl s ended Deceinber 31, 2023, and fhe unaudiled publishec
yoar W dale figLeas ups Saptember 30, 2023,

[ The hgures fer the quanes ended Decamber 31, 2024, & the ba'ancing figares beteeen avd.led figures for the year sodad December 31. 2024, and the unaudited putiisred tear o
d8le fguies uplo Sepwmber 30 2024

7 Previous paniodsTyeiar's faureq have baen regmied and rarlasstied whercve tesessary to confum ta Me presentation of eurrent penor

Michaei Kotas
CIN: 10053564
Ptace, Mumbal
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S R B C & CO LLP 12th Floor, The Ruby
29 Senapati Bapat Marg
Chartered Accountants Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
John Cockerill India Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year-to-date financial results of
John Cockerill India Limited (the “Company™) for the quarter ended December 31, 2024 and for
the financial year ended on that date (the “Statement"), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
i. is presented in accordance with the reguirements of the Listing Regulations in this
regard;
and
it.  gives a true and fair view In conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Company for the quarter
ended December 31, 2024 and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements for the year
ended December 31, 2024, The Board of Directors of the Company is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net loss and
other comprehensive loss of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act. read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; sefection and application of appropriate accounting policies; making judgments

-2 "gtimates that are reasonable and prudent; and the design, implementation and

SREBL&COLLP a Limited Liability Partnership with LLP ldentity No. AAR-43158
Regd. Office ; 22, Camac Stroet, Block R, 3rd Flaor, Wolkata- 700 016
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maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting uniess the Board of Directars either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis far our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)() of the Act,
we are also responsible for expressing our opinion aon whether the Caompany has adequate
internal financial contrals with reference to financial statements in place and the operating
effectiveness of such controfs.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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= Evaluate the overali presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inciuding any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

Other Matter

The Statement includes the resuits for the quarter ended December 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year ended
December 31, 2024 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under the
Listing Reguiations.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

UDIN: 25101143BMSBZF2836

Place: Mumbai
Date: February 20, 2025



Annexure - Il

OF RELATED PARTY

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

(inlakhs)
‘Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, Intercorporate deposits,
advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period
when such transaction was undertaken
Value of the related ,\S;:s;;:; Value of transaction In case any financial indebtedness is incurred to make or
srNo, | Detailsofthe party (sted entity / subsidary) Details of the counterparty Type ofrelated party transaction | PATYtrESAON LT iring the reporting | <25 Momes are due to either give loans, inter-corporate deposits, advances or Details of the loans, porate deposits, advances or investment Notes
entering into the transaction as approved by party as a result of the transaction
ratified by the period investments
the audit committee
audit committee
Purpose for which the
Relationship of the Noture of indebtedness loan/ Nature (oan /advance / [ secureq /| foncs wit e utised
Name PAN Name PAN counterparty with the Opening balance | Closing balance Cost | Tenure | intercorporate deposit/ Tenure by the ultimate
issuance of debt / any other etc.) Rate (%) unsecured
lsted entity or its subsiciary investment ) recipient of funds
(endusage)
[John Cockerill SA|
1]John Cockerill India Limited [ AAACF0252G | (formerly Cockerill and Ingenerie SA) [AADCC2507) _|Promoter Purchase of goods or services 8000 75.19 697.86 3312
[John Cockerill SA|
2|John Cockerill India Limited [ AAACF0252G | (formerly Cockerill and Ingenerie SA) [AADCC2507) _|Promoter Sale of goods or services 6500 441.7 2242.98 1560.18
[John Cockerill SA|
3 |John Cockerill India Limited [AAACF0252G | (formerly Cockerill and Ingenerie SA) [AADCC2507) _|Promoter | Any other transaction 5000 448.3 798.38, 1198.43
[John Cockerill SA|
4John Cockerill India Limited [ AAACF0252G | (formerly Cockerill and Ingenerie SA) [AADCC2507) _|Promoter |Advance 500 0 6.56 6.56
[John Cockerill Global Business Services Private Limited
5 |John Cockerill India Limited [AAACF0252G | (formerly John Cockerill Automation Private Limited) [AAACN8192M [Promoter Group Sale of goods or services 2000 2.84 0] 0
[John Cockerill Global Business Services Private Limited
6 |John Cockerill India Limited [AAACF0252G | (formerly John Cockerill Automation Private Limited) [AAACN8192M [Promoter Group Purchase of goods or services 2000 555 99.88) 88.73
[John Cockerill Global Business Services Private Limited
7 |John Cockerill India Limited [AAACF0252G | (formerly John Cockerill Automation Private Limited) [AAACN8192M [Promoter Group | Any other transaction 500 7.82 0] ]
[John Cockerill Global Business Services Private Limited
8|John Cockerill India Limitec [AAACF0252G | (formerly John Cockerill Automation Private Limited) [AAACN8192M [Promoter Group Sale of fixed assets 500 9.99 0] 0
9 |John Cockerill India Limite [AAACF0252G |John Cockerill UVK GmbH 2222799992 _ |Fellow Subsidiary Sale of goods or services 2500 0 112.2 0
10John Cockerill India Limitec [AAACF0252G |John Cockerill UVK GmbH 2222799992 _ |Fel ubsidiar Purchase of goods or services 2500 0 127.22 89.7
11 John Cockerill India Limite [AAACF0252G |John Cockerill Industry (Beiiing) Company Limited 2222799992 _ |Fellow Subsidiary Purchase of goods or services 6000 547.91 855.26 818.97
Advance of INR 424.91 lakhs
during the reporting period
adjusted against the
12| 10hn Cockeril India Limitet AAACF02526 Jlohn Cockerill Industry Technologies (Beijing) Company Limited 2727299997 _|Fellow Subsidiary Advance 3000 s78.46| 31151 765.06) purchase of goods and service
13 |John Cockerill India Limitec [AAACF0252G |John Cockerill Industry Technologies (Beijing) Company Limited 2222799992 _ |Fel ubsidiar | Any other transaction 1000 49.33 12.32 11
14 |John Cockerill India Limite [AAACF0252G JJohn Cockerill Industry Americas Inc. 2222299992 |Fellow Subsidiary. |Advance 1000 0 0 1807.03
15 [John Cockerill India Limitec [AAACF0252G |John Cockerill Industry Americas Inc. 2222799992 _ |Fel ubsidiar Purchase of goods or services 2000 0 33.13 34.05
16 |John Cockerill India Limite [AAACF0252G JJohn Cockerill Industry Americas Inc. 2222799992 _ | Fellow Subsi Sale of goods or services 2000 0 216.63 1125
17 [John Cockerill India Limitec [AAACF0252G |John Cockerill Greenko Hydrogen Solutions Private Limited [AAFCI811¢ Fel ul Sale of goods or services 200 453 10.57 14.43
Mr. Kiran Rahate resigned as
the Chief Financial Officer of
the Company effective from
18 John Cockerill India Limited [AAACF0252G |Mr. Michael Kotas NIUPKO307K | Managing Director 109.89 0] 0 September 30, 2024
Mr. Marc Dumont was
appointed as the
Chief Financial Officer of the
Company effective from
19 [John Cockerill India Limitec [AAACF0252G | Mr. Kiran Rahate AACPR7269N_| Chief Financial Officer 19.48] 0] 0 October 1, 2024
20{John Cackerill India Limite [AAACF02526 [Mir_ Miarc Dumont IXOPDEG03L_| Chief Financial Officer 8771 0 0
21|John Cockerill India Limitec [AAACF0252G [Mr. Haresh Vala [ACMPV0532A [Company retar 20.59 0 ]
22 |John Cockerill India Limitec [AAACF0252G |Ms. Roma Balwani [ADJPBO305SM Director. [Any other transaction 10.31 0 0
23 |John Cockerill India Limitec 52G [Mr. Nandkumar Dhekne [ACDPDO981E_|Non-E; Director | Any other transaction 11.94 0 ]
24]3ohn Cockerillindia Limite [AAACF02526 [Mr_Praveen Purushottam Kadie [AEEPK1052) Director [Any other transaction 967 0 0
25 |John Cockerill India Limitec [AAACF0252G |Ms. Anupama Vaidya [AACPK9675R | Non-Es Director | Any other transaction 8.94 0 ]
26 |John Cockerill India Limitec [AAACF0252G |Ms. Aniali Gupte [AAIPS3669P Director. [Any other transaction 9.74 0 0
Total value of transaction during the reporting period 3309.34
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